
Also supporting this rela-
tively optimistic prognosis
are the latest projections
from economic forecasting
firm Global Insight. The
company sees a bottoming
out by the second half of
2004, with textile mill
product activity for next

year as a whole likely to be
off only by about 2.4 per-
cent in real terms. That’s a
lot better than the current
year’s estimated 8.4-per-
cent decline.

Beyond 2004, Global
Insight analysts are even
more upbeat, seeing rela-

tively flat activity through
2007 —  the first non-neg-
ative numbers since 1997.

Gross operating profit
margins are expected to
edge ahead — rising from
18.8 percent this year to
19.8 percent in 2004 and
into the 20-percent-plus

range over the subsequent
three years. Absolute gross
profits are also targeted to
rise — from $11.6 billion
this year to $11.9 billion in
2004, with the uptrend
continuing into 2007,
when totals are expected
to hit $12.6 billion.
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Textile Barometers See www.TTeexxttiilleeWWoorrlldd.com for expanded textile industry financial news.

Latest Previous Year 
U.S. Textile Indicators: Month+ Month++ Ago
Textile mill employment (Bureau of Labor Statistics, thousands) 257.3 259.5 289.6
Mill product employment (BLS, thousands) 179.8 178.5 195.2
Textile mill production workers (BLS, thousands) 223.3 225.5 245.1
Mill product production workers (BLS, thousands) 148.0 146.7 154.9
Textile mill weekly earnings (BLS) $477.56 $462.08 $476.28
Mill product weekly earnings (BLS) $468.71 $459.95 $431.07
Textile mill weekly hours worked (BLS) 39.2 38.7 40.2
Mill product weekly hours worked (BLS) 40.7 39.9 38.9
Textile production index (Federal Reserve Board, 1997=100) 74.4 75.4 82.5
Textile capacity utilization (FRB) 68.0 68.7 74.2
Producer price index, textiles & apparel (BLS, 1982=100) 119.6 119.3 119.7

Man-made fibers (1982=100) 106.9 106.7 106.4
Processed yarns & threads (1982=100) 103.7 103.3 102.6
Greige fabrics (1982=100) 110.6 111.1 112.6
Finished fabrics (1982=100) 121.2 120.6 120.5
Home furnishings (1982=100) 122.1 121.4 122.3
Carpet (1982=100) 134.7 134.9 130.9

*Manufacturers’ textile mill sales (Dept. of Commerce, millions) $3,191 $3,221 $3,542
**Manufacturers’ textile product sales (DOC, millions) $2,895 $2,910 $2,852
Manufacturers’ textile mill inventories (DOC, millions) $5,018 $5,055 $5,053
Manufacturers’ textile product inventories (DOC, millions) $4,995 $4,984 $4,926
Inventory-to-sales ratio, textile mills 1.57 1.57 1.43
Inventory-to-sales ratio, textile products 1.73 1.71 1.73
Clothing & accessories retail sales (DOC, millions, seasonally adjusted) $15,145 $14,934 $13,932
Stock price index (Standard & Poor’s, 1994=100) 138.2 138.8 138.6
Imports (DOC, millions, August year-to-date total) $56,297 $44,582 $52,713
Exports (DOC, millions, August year-to-date total) $10,404 $9,265 $10,618

U.S. Economic Indicators:
Employment (BLS, thousands) 137,573 137,625 137,312
Unemployment rate (BLS) 6.1 6.1 5.7
Industrial production index (FRB, 1997=100) 110.2 110.1 111.3
Consumer price index (BLS, 1982-84=100) 184.6 183.9 180.6
Producer price index (BLS, 1982=100) 138.0 137.8 131.5
Personal income (DOC, billions) $9,156.0 $9,080.2 $8,914.0
Disposable personal income (DOC, billions) $8,073.4 $8,006.2 $7,792.2
Disposable personal income per capita (DOC) $27,855 $27,694 $27,144
Housing starts (DOC, millions, thousands, seasonally adjusted) 1,820 1,892 1,630
Operating rates — all industries (FRB) 74.6 74.6 76.1

+ Preliminary    ++ Revised
*Textile mill numbers include yarns, spinning, texturing, throwing and twisting, and all types of fabrics and finishing.
**Textile products numbers include carpet and rugs, curtains, draperies, other home textiles, canvas, tire cord, and fabric and textile bags.


