
could well depend on the
extent of future buying by
the Chinese. Should that
nation step up its purchas-
es, prices could begin to
edge up again — probably
as early as mid-2003.

Some Important
Questions Remain

This cautiously opti-
mistic prognosis isn’t 

without its potential 
problems. For one, imports
continue to come in at a
disturbing clip. Indeed,
they’ve been accelerating
of late. Year-to-date gains
on a square meters equiva-
lent basis again are running
in the double-digit range,
compared to last year’s 
relatively flat incoming
shipment pattern. On the

other hand, a somewhat
weaker dollar may help
slow the tide — at least
over the longer pull.

Another important
questionmark: What 
happens in 2005 when
quotas are eliminated?
Nearer term, there are 
still some nagging ques-
tions about the economy
and how it will affect 

textile and apparel
demand. True, the 
combination of a housing
boom and low interest
rates have helped offset 
a still very shaky stock
market. But these can’t
turn the tide alone. 
Bottom line: There’s still
little evidence of any quick
return to pre-recession
GDP growth rates.

Latest Previous Year 
U.S. Textile Indicators: Month+ Month++ Ago

Employment (Bureau of Labor Statistics, thousands) 428 429 469
Production workers (BLS, thousands) 353 354 392
Weekly earnings (BLS) $490.31 $479.81 $456.74
Weekly hours worked (BLS) 41.5 41.5 39.8
Textile production index (Federal Reserve Board, 1992=100) 86.0 86.1 84.3
Textile capacity utilization (FRB) 76.2 76.1 73.3
Producer price index, textiles & apparel (BLS, 1982=100) 119.7 120.0 121.2

Man-made fibers (1982=100) 105.4 105.4 107.8
Processed yarns & threads (1982=100) 104.0 104.3 105.1
Greige fabrics (1982=100) 112.8 113.0 113.3
Finished fabrics (1982=100) 120.9 121.0 123.2
Home furnishings (1982=100) 122.1 122.0 122.3
Carpet (1982=100) 131.0 129.1 131.3

*Manufacturers’ textile mill sales (Dept. of Commerce, millions) $3,762 $3,513 $3,699
**Manufacturers’ textile product sales (DOC, millions) $3,079 $3,101 $2,938
Manufacturers’ textile mill inventories (DOC, millions) $5,027 $5,059 $6,042
Manufacturers’ textile product inventories (DOC, millions) $4,523 $4,478 $4,559
Inventory-to-sales ratio, textile mills 1.34 1.44 1.63
Inventory-to-sales ratio, textile products 1.47 1.44 1.55
Clothing & accessories retail sales (DOC, millions, seasonally adjusted) $14,432 $14,477 $14,147
Stock price index (Standard & Poor’s, 1994=100) 143.5 135.0
Imports (DOC, millions, July year-to-date total) $43,811 $35,600 $45,724
Exports (DOC, millions, July year-to-date total) $9,188 $6,521 $10,125

U.S. Economic Indicators:
Employment (BLS, thousands) 134,474 134,045 134,408
Unemployment rate (BLS) 5.7 5.9 4.9
Industrial production index (FRB, 1987=100) 140.7 140.4 140.4
Consumer price index (BLS, 1982-84=100) 180.1 179.9 182.8
Producer price index (BLS, 1982=100) 131.2 131.1 133.2
Personal income (DOC, billions) $8,919.2 $8,810.4 $8,676.2
Disposable personal income (DOC, billions) $7,787.2 $7,668.3 $7,340.0
Disposable personal income per capita (DOC) $26,955 $26,621 $25,717
Housing starts (DOC, millions, thousands, seasonally adjusted) 1,649 1,695 1,664
Operating rates — all industries (FRB) 76.1 76.0 76.7

+ Preliminary    ++ Revised
*Textile mill numbers include yarns, spinning, texturing, throwing and twisting, and all types of fabrics and finishing.
**Textile products numbers include carpet and rugs, curtains, draperies, other home textiles, canvas, tire cord, and fabric and textile bags.

Textile Barometers See www.TTeexxttiilleeWWoorrlldd.com for expanded textile industry financial news.
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