
money where their mouths
are — with overall retail
sales gains running at a 3-
to 4-percent clip — enough
to suggest some pickup in
still-depressed apparel
areas. The continuing strong
housing market could pro-
vide yet another fillip —
sparking further demand for
floor coverings and other
household furnishings.

Some New 
Thoughts On Trade

Another positive sign:
last year’s 4-percent decline
in the dollar value of textile
imports. To be sure, the
drop was driven by lower
demand rather than any
easing off in competitive
pressures. Yet, it does mark
the first decline in well over
a decade. As for this year

and beyond, there’s
renewed hope that the
administration will be more
sympathetic to the indus-
try’s problems. Washington,
for example, has given Pak-
istan only one-third of the
trade concessions it had
been seeking. Equally sig-
nificantly, the government
has promised to look more
carefully at textile and

apparel smuggling, step up
pressure on other nations to
lower trade barriers, resist
the World Trade Organiza-
tion’s (WTO) efforts to
speed up the global phase-
out of textile and apparel
quotas, and reassess efforts
to promote textile exports.
The big question mark: will
Washington follow through
on all these promises?

Latest Previous Year 
U.S. Textile Indicators: Month+ Month++ Ago

Employment (Bureau of Labor Statistics, thousands) 439 440 496
Production workers (BLS, thousands) 365 363 415
Weekly earnings (BLS) $469.85 $462.11 $449.67
Weekly hours worked (BLS) 40.9 39.7 40.4
Textile production index (Federal Reserve Board, 1992=100) 82.6 82.6 92.7
Textile capacity utilization (FRB) 72.3 72.0 77.2
Producer price index, textiles & apparel (BLS, 1982=100) 120.9 120.1 121.9

Man-made fibers (1982=100) 106.0 106.2 111.3
Processed yarns & threads (1982=100) 102.2 102.5 108.1
Greige fabrics (1982=100) 110.1 112.4 115.0
Finished fabrics (1982=100) 120.4 120.7 121.7
Home furnishings (1982=100) 122.0 122.1 122.2
Carpet (1982=100) 128.4 130.9 132.2

*Manufacturers’ textile mill sales (Dept. of Commerce, millions) $3,574 $3,538 $4,122
**Manufacturers’ textile product sales (DOC, millions) $2,868 $2,769 $2,744
Manufacturers’ textile mill inventories (DOC, millions) $5,755 $5,805 $6,843
Manufacturers’ textile product inventories (DOC, millions) $4,353 $4,382 $4,858
Inventory-to-sales ratio, textile mills 1.61 1.64 1.66
Inventory-to-sales ratio, textile products 1.52 1.58 1.77
Clothing & accessories retail sales (DOC, millions, seasonally adjusted) $14,737 $14,776 $14,175
Stock price index (Standard & Poor’s, 1994=100) 147.9 141.4 123.8
Imports (DOC, millions, February year-to-date total) $11,844 $6,223 $12,859
Exports (DOC, millions, February year-to-date total) $2,360 $1,140 $2,855

U.S. Economic Indicators:
Employment (BLS, thousands) 134,319 133,468 135,734
Unemployment rate (BLS) 5.5 5.6 4.2
Industrial production index (FRB, 1987=100) 137.6 137.1 143.5
Consumer price index (BLS, 1982-84=100) 177.8 177.1 175.9
Producer price index (BLS, 1982=100) 130.3 128.5 136.5
Personal income (DOC, billions) $8,767.2 $8,771.8 $8,519.6
Disposable personal income (DOC, billions) $7,434.5 $7,576.4 $7,189.8
Disposable personal income per capita (DOC) $25,880 $26,457 $25,331
Housing starts (DOC, millions, thousands, seasonally adjusted) 1,769 1,721 1,623
Operating rates — all industries (FRB) 74.8 74.5 78.9

+ Preliminary    ++ Revised
*Textile mill numbers include yarns, spinning, texturing, throwing and twisting, and all types of fabrics and finishing.
**Textile products numbers include carpet and rugs, curtains, draperies, other home textiles, canvas, tire cord, and fabric and textile bags.

Textile Barometers See www.TTeexxttiilleeWWoorrlldd.com for expanded textile industry financial news.

Textile World MAY 2002 25

TTWW

Business & Financial


