
won’t be all that easy. 
Nevertheless, there’s some
good news here. Fourth-
quarter 2001 figures show
the industry eked out a
small 0.7-percent return on
sales. For 2001 as a whole,
this margin figure was put at
0.4 percent — reversing the
negative 0.6-percent read-
ing of 2000. Yearly compar-
isons for profits as a percent

of stockholders’ equity are
even more favorable — 3.3
percent for 2001 versus a
negative 2.8 percent in 2000.

Fiber Costs 
Edge Higher

But further earnings
gains could be hard to come
by because of competitive
pressures and somewhat
higher fiber costs.

On the latter score, 
raw cotton is now near 
40 cents per pound — 
up from the 30 cents per
pound lows of late last
year. Blame it on forecasts
for only a 17.8-million-bale
domestic 2002/2003 crop
year — down 2.5 million
bales from 2002/2001. 
Foreign crops are also
expected to be lower. 

But, cotton quotes are
still under a year ago, with
few signs of any big spike,
as the projected domestic
carryover remains at nearly
double that of the 1999/
2000 low. There’s also 
been some firming in man-
mades. But here, too, hikes
have been modest — with
polyester staple remaining
well under year-ago levels.

Latest Previous Year 
U.S. Textile Indicators: Month+ Month++ Ago

Employment (Bureau of Labor Statistics, thousands) 434 436 485
Production workers (BLS, thousands) 360 362 401
Weekly earnings (BLS) $483.62 $486.97 $454.26
Weekly hours worked (BLS) 41.2 41.6 40.2
Textile production index (Federal Reserve Board, 1992=100) 87.2 86.9 86.7
Textile capacity utilization (FRB) 76.9 76.4 74.9
Producer price index, textiles & apparel (BLS, 1982=100) 119.8 119.6 121.3

Man-made fibers (1982=100) 106.4 106.1 108.9
Processed yarns & threads (1982=100) 103.1 102.7 106.8
Greige fabrics (1982=100) 113.1 112.8 114.0
Finished fabrics (1982=100) 121.1 121.1 123.1
Home furnishings (1982=100) 121.7 121.9 122.6
Carpet (1982=100) 129.0 130.0 130.3

*Manufacturers’ textile mill sales (Dept. of Commerce, millions) $3,657 $3,805 $3,817
**Manufacturers’ textile product sales (DOC, millions) $3,173 $3,215 $2,846
Manufacturers’ textile mill inventories (DOC, millions) $5,083 $5,131 $6,237
Manufacturers’ textile product inventories (DOC, millions) $4,458 $4,425 $4,732
Inventory-to-sales ratio, textile mills 1.39 1.35 1.63
Inventory-to-sales ratio, textile products 1.40 1.38 1.66
Clothing & accessories retail sales (DOC, millions, seasonally adjusted) $14,594 $14,305 $14,124
Stock price index (Standard & Poor’s, 1994=100) 149.8 157.4 129.5
Imports (DOC, millions, May year-to-date total) $28,994 $23,091 $31,146
Exports (DOC, millions, May year-to-date total) $6,521 $5,078 $7,420

U.S. Economic Indicators:
Employment (BLS, thousands) 134,053 134,417 135,003
Unemployment rate (BLS) 5.9 5.8 4.6
Industrial production index (FRB, 1987=100) 139.3 139.1 141.6
Consumer price index (BLS, 1982-84=100) 179.8 179.8 177.7
Producer price index (BLS, 1982=100) 131.0 131.0 136.6
Personal income (DOC, billions) $8,886.0 $8,767.2 $8,640.2
Disposable personal income (DOC, billions) $7,700.4 $7,434.5 $7,295.0
Disposable personal income per capita (DOC) $26,733 $25,880 $25,634
Housing starts (DOC, millions, thousands, seasonally adjusted) 1,733 1,553 1,604
Operating rates — all industries (FRB) 75.5 75.4 77.5

+ Preliminary    ++ Revised
*Textile mill numbers include yarns, spinning, texturing, throwing and twisting, and all types of fabrics and finishing.
**Textile products numbers include carpet and rugs, curtains, draperies, other home textiles, canvas, tire cord, and fabric and textile bags.

Textile Barometers See www.TTeexxttiilleeWWoorrlldd.com for expanded textile industry financial news.

Textile World AUGUST 2002 21

Business & Financial

TTWW


