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Cotton Outlook figures continue to indicate oversupply, despite 
recovering consumption

Adjustments to Cotton Outlook’s world supply and demand estimates during the past month imply 
an addition to world stocks of 3,529,000 tonnes at the end of the 2012/13 season, compared to 
3,617,000 indicated a month ago.

The global production forecast has been raised by 173,000 tonnes, owing principally to increases for 
China and some smaller producers, which more than offset lower production figures for the United 
States, Pakistan and Turkey. Global consumption has been revised upwards by 261,000 tonnes. 
Changes are attributable to India and Turkey.

Initial production and consumption forecasts for the 2013/14 season will be published next month.

Full details of Cotlook’s figures for this season and next are published in this week’s edition of the 
weekly Cotton Outlook magazine. For details of how to subscribe please visit www.cotlook.com, or 
email subscriptions@cotlook.com .
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Major Producers
China 7,200,000    7,330,000   +130,000 6,940,000  7,210,000  +270,000
India 6,035,000    6,035,000   5,780,000  5,780,000  
United States 3,388,000    3,388,000   3,758,000  3,703,000  -55,000
Pakistan 2,210,000    2,210,000   2,125,000  2,100,000  -25,000
Brazil 1,868,000    1,868,000   1,400,000  1,400,000  
Uzbekistan 880,000       880,000      1,000,000  1,000,000  
African Franc Zone 674,000       674,000      873,000     873,000     
Turkey 750,000       750,000      600,000     550,000     -50,000
Australia 1,067,000    1,067,000   925,000     925,000     
Others 2,853,000    2,888,000   +35,000 2,471,000  2,504,000  +33,000

World Production 26,925,000  27,090,000 +165,000 25,872,000 26,045,000 +173,000

Major Consumers
China 7,800,000    7,800,000   7,700,000  7,700,000  
Indian subcontinent 7,095,000    7,095,000   7,775,000  7,925,000  +150,000
Turkey 1,200,000    1,200,000   1,250,000  1,375,000  +125,000
Brazil 875,000       875,000      900,000     900,000     
United States 740,000       740,000      765,000     765,000     

Others 3,727,000    3,724,000   -3,000 3,865,000  3,851,000  -14,000

World Consumption 21,437,000  21,434,000 -3,000 22,255,000 22,516,000 +261,000

Net Change in Stock +5,488,000 +5,656,000 +3,617,000 +3,529,000
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