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Falling consumption accentuates 2011/12 oversupply 
 

Cotlook’s world consumption forecast has fallen by a further 400,000 
tonnes during the past month or so. Coupled with a modest increase in 
estimates of production, the adjustment raises this season’s estimated 
surplus by over half a million tonnes, to a massive 3,556,000 tonnes. Hopes 
that the recent moderation of cotton prices, and their less volatile 
behaviour, would create the conditions for a swift recovery of world 
consumption, have steadily faded in recent months. Instead, the 
deteriorating economic outlook has become the dominant influence on the 
behaviour of buyers throughout the cotton textile value chain.  The 
consumption forecast for 2011/12 is now virtually at the same level as the 
estimate for the previous season. 

 
 

 
 

October November Change 
on month

October November Change 
on month

Major Producers
China 6,000,000     6,000,000    7,150,000   7,150,000   
India 5,525,000     5,525,000    6,120,000   6,120,000   
United States 3,941,000     3,941,000    3,555,000   3,555,000   
Pakistan 1,760,000     1,760,000    2,080,000   2,080,000   
Brazil 1,960,000     1,960,000    1,900,000   2,000,000   +100,000
Uzbekistan 908,000        908,000       880,000      880,000      
African Franc Zone 480,000        480,000       642,000      642,000      
Turkey 450,000        450,000       700,000      700,000      
Australia 898,000        898,000       1,140,000   1,140,000   
Others 2,265,000     2,251,000    -14,000 2,759,000   2,812,000   +53,000

World Production 24,187,000   24,173,000 -14,000 26,926,000 27,079,000 +153,000

Major Consumers
China 9,500,000     9,500,000    9,400,000   9,400,000   
Indian subcontinent 7,255,000     7,255,000    7,509,000   7,294,000   -215,000
Turkey 1,100,000     1,100,000    1,150,000   1,150,000   
Brazil 900,000        900,000       925,000      900,000      -25,000
United States 849,000        849,000       827,000      827,000      

Others 3,924,000     3,916,000    -8,000 4,112,000   3,952,000   -160,000

World Consumption 23,528,000   23,520,000  -8,000 23,923,000 23,523,000 -400,000

Net Change in Stock +659,000 +653,000 +3,003,000 +3,556,000

Figures in tonnes for August/July season
2010/11 2011/12

World Raw Cotton Supply & Demand Forecasts
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