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Falling consumption alters supply and demand outlook 
During the past month, Cotton Outlook’s estimate of global raw cotton 

consumption during the season now drawing to a close has been reduced by 
over 400,000 tonnes. The result is to place the season’s supply and demand 
broadly in equilibrium. The reduction to the forecast for the 2011/12 
campaign amounts to nearly 900,000 tonnes, which far outweighs a net fall 
in the production figure, and sharply increases, to almost 2,000,000 tonnes, 
the extent to which supply is expected to exceed demand during the season 
ahead. During the 2009/10 season, world stocks were reduced by over 
3,300,000 tonnes, precipitating a bullish trend in the world market that 
persisted until March of this year. 

 
 
 
 

 

June July Change 
on month

June July Change on 
month

Major Producers
China 6,000,000     6,000,000    6,800,000   6,800,000   
India 5,270,000     5,270,000    5,950,000   5,950,000   
United States 3,941,000     3,941,000    3,667,000   3,467,000   -200,000
Pakistan 1,760,000     1,760,000    2,150,000   2,176,000   +26,000
Brazil 1,925,000     1,925,000    2,050,000   2,050,000   
Uzbekistan 900,000        900,000       920,000      900,000      -20,000
African Franc Zone 485,000        485,000       680,000      680,000      
Turkey 450,000        450,000       650,000      650,000      
Australia 908,000        908,000       1,040,000   1,040,000   
Others 2,244,000     2,243,000    -1,000 2,826,000   2,811,000   -15,000

World Production 23,883,000   23,882,000 -1,000 26,733,000 26,524,000 -209,000

Major Consumers
China 9,700,000     9,650,000    -50,000 10,100,000 9,900,000   -200,000
Indian subcontinent 7,559,000     7,389,000    -170,000 7,884,000   7,674,000   -210,000
Turkey 1,150,000     1,100,000    -50,000 1,300,000   1,100,000   -200,000
Brazil 1,000,000     925,000       -75,000 1,025,000   975,000      -50,000
United States 810,000        810,000       827,000      827,000      

Others 4,052,000     3,990,000    -62,000 4,320,000   4,082,000   -238,000

World Consumption 24,271,000   23,864,000  -407,000 25,456,000 24,558,000 -898,000

Net Change in Stock -388,000 +18,000 +1,277,000 +1,966,000
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